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COMMISSIONERS:
Sonn H. Buscass, cuaiuAy THE COMMISSION OF PUBLIC DOCKS
A H. AVERILL of THE CiTY oF PorrLanD, OREGON
C. C., HINDMAN
{RA F. POWERS
G. B. Hzcu‘nsré :'.‘ A.Nssoii. Ac;{:.SECRETARV *
CH Gl
W. P. LAROCHE, COUNSEL Jam..l'y 9 lg 23

QFFICE: FOOT OF STARK szl-:r

CABI.E Annnsss “'DOCOM
s Coplete the

HARBOR DEPARTMENT:
CAPTAIN J. SPEIER, HARBORMASTER

The Commission of Publi¢ Docks,
The Port of Portlend.
Gentlemoni~

Ag sppraiscrs for the transfer of the 15,000-ton
dry dock aund sppurtensrcos of The Commigsion of Publie Dc‘c‘ﬂic}" to
the Port of Portland upoan hasis o? cost of reproductlon at the
praesent tims losa dopreaiation Zigured for the ape of the
structures, we agree az follows:

1, Thet tho reprc&ucﬁ.wn cost at present timo of
this dry dock zand fzpnurtamneeq is 51,035,69%.00.

2o Thnt’ the. depreciation of this dry dock =2nd
apnurtonancos ig ,,»85 393, OQo _

3s TPharefove, the not wim that The 2ozt of Portlani
shall pay The Commission 6f Puplie Docks for tha 15 ,008~ton dry doc’c
and anpurtencnced is ,96{} 000,00, legs suy ou umsmain,r acgcounty
due The Port of Fortland br The Commission of Public Doocks,

4, Thesa velues of deprecistion are basad upon the
under':‘tandinc- thet the insurance policloeg, running for the remainder
of thoir ‘rarm bo turnsd ovay ag part of tha ry clocT' transier and
that tho operating Dccom'f.t shall be connideawed eg balonced.

Reslacctful_f.y subind tiad,

Chiel Bugincer, ‘.L'"mé Commission

of fublic Pockse

\

dhisral Monager, The Rort
£ Portlani.
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